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(2/3rds) of the Voting Interests who are present (in person or by proxy) and voting at a 
Members meeting at which a quorum has been attained, shall be required for the borrowing 
of any sum in excess of 20% of the current year’s budget; and (ii) no lien to secure 
repayment of any such borrowed money may be created on any Parcel without the consent 
of the Owner of such Parcel. 

7. RULES AND REGULATIONS; USE RESTRICTIONS.  The Board may, from 
time to time, adopt and amend Rules and Regulations governing the Community subject to 
any limits contained in the Declaration.  Written notice of any meeting at which Rules and 
Regulations that regulate the use, transfer, maintenance, appearance of Parcels may be 
adopted, amended, or revoked must be mailed, delivered, or electronically transmitted (to 
the extent permitted by law) to the Members and posted conspicuously in the Community 
or broadcast on closed-circuit television not less than fourteen (14) days before the 
meeting. 

8. PARLIAMENTARY RULES.  Robert’s Rules of Order (latest edition) shall be 
used as a general, non-binding guide in the conduct of Members’ meetings, Board 
meetings, and Committee meetings to ensure fairness, impartiality, and respect for minority 
views without unduly burdening majority rights.  Meetings shall also be conducted in 
accordance with these Bylaws and the procedures established by the Board from time to 
time, including the form of voting documents to be used.  The ruling of the Chair of the 
meetings, unless he or the Board designates a third person as Parliamentarian, shall be 
binding on all matters of procedure, unless contrary to law.  The failure or alleged failure 
to adhere to Robert’s Rules of Order shall not be used as a basis to legally challenge any 
action of the Association. 

9. BYLAW AMENDMENTS.  Amendments to the Bylaws shall be adopted in the 
following manner: 

9.1 Proposal of Amendments.  An amendment may be proposed by the 
President of the Association, the Directors, or by twenty-five percent (25%) of the entire 
Voting Interests. 

9.2 Proposed Amendment Format.  Proposals to amend the existing Bylaws 
shall contain the full text of the article to be amended.  New words shall be underlined and 
words to be deleted shall be lined through.  If the proposed change is so extensive that this 
procedure would hinder rather than assist understanding, a notation must be inserted 
immediately preceding the proposed amendment saying, “SUBSTANTIAL 
REWORDING OF BYLAWS.  SEE ARTICLE NUMBER ____ FOR PRESENT TEXT.” 

9.3 Notice.  The subject matter of proposed amendments shall be included in 
the notice of any meeting at which a proposed amendment is to be considered or in 
connection with documentation for action without a meeting. 

9.4 Adoption of Amendments.  A resolution for the adoption of a proposed 
amendment may be adopted either (i) by the Board of Directors alone in accordance with 
Section 4.10 of these Bylaws, or (ii) by a vote of at least a majority of the Voting Interests 


